
Investment
Information

Question* of general interest to in~
vestors will bc ar.aurrcd in ikis col~
utnn, in which case- only initials will
be used, Others will be ayiowcrcd by
mail. Address all inquiries, inclos-
inff a stamped, addrested envelooe, to
Financial Editor, The Tribune, l&i
S'assau Street, New York City.
Wants Power Bonds Ccmpared

Question.Would b* pleased if you wouU
t me know the compftraWo inosits of tho

roUowinc botida: Conneetiout >.\«ht and
I'ower Compnny first rcfundlng 7
A, May l. liKU; Montar wis
onsln Elcotvie Power Hrst mortgage 7Mi8.

^eries A, 1945; Pugot Sound Power and
l.ight Company 7*i>s, Scrles A, 1941..
T. F. C.
Answer.Montana Power first and re-

'unding 5s are secured by a first mort¬
gage on all of the property formerly
. wned by the Missouri River Electric
and Power Company. The propertyvoi'.-d by direct or ctfll&teral Hen com-
1 rises thirteen hydro-electric power
iiants and four steam reserve pltmts
having nbtfut 2S3.000 horr>;>power, Tho
company supplies the powrr for the
fiectric operation of the Chicago, Mil-
wscktee & St. Faul electuified division
i.nd for important mininjr operations.
We think it is one of the best of the
power company bonds, and rank it
high. The Connecticut Light and Power
first refunding 7s, due 1951, would, in
our opinion, rank second. They are se¬
cured by a first mortgage on the main
hydro-electric plant on the Housatonic
River and on sixty-one miles of impor¬
tant trartsmission lines. The company
has a large market for its power among
the industries of New England. The
Wiseonsin Electric Power 7^s, due
J945, are secured by a first mortgage
on a steam ponerating station on Lake
Hichigan, adjacent to Milwaukee. The
plant was built in 1920. The Puget
Sound Power and Light l%s, due 1945,
are secured by a mortgage covering
nearly all of the property of the com¬

pany, but are subject to $25,760,000
prior liens. The net available for in¬
terest in 1920 was $5,056,547, and in¬
terest and sinking fund call for
$2,638,103. The company has shown im-
proved earning power so far in 1921.

Favors Low Coupon Rate Bonds
Question.Will approclate your opinion

of the Rock Island. Arkansas & Southern
4'4s, due 19.14, recently selling- around tf5
per cent. Am iooking for a bond of low
coupon rate which is reasonably secure as
to prlncipal and interest. A bond selling
at a dlscount is more attractlve to me at
present, as 1/ do not require income for
present Hvlng expenses, but wish to ac-

cumulate for later years. Will be glad of
other suggestlons of bonds which seem to
be selling at an attractlve basis..rW, V, P.

Answer Rock Island, Arkansas &
Southern 4% per cent bonds, due 1934,
are guaranteed principal and interest
by tho Chicago, Rock Island & Pacific
and are secured by a first mortgage on
364 miles of road. There are $11,000,-
000 of them outstanding, so that they
are at the. rate of about $30,000 per
mile. At present prices they yield
around 9 per cent. The Rock Islard
is one of the weak roads and a few
years ago went through a receivership
without foreclosure. We would class
the bonds as reasonably safe as to in¬
terest and as a business man's eemi-
speculative investment. lllinois Cen-
tral first 8%s due 1951, selling recently
at 68, have, for instance, a much great-
er degree of aecurity. Kansas City
Southern first 3s, due 1950, recently
selling at 54%, are a high grade, well
secured low coupon rate bond, selling
at a large discount. Rio Grande West¬
ern first 4s, due 1939, recently selling
at 61%, do not have quite the same

ligh degree of safety, but are an at¬
tractlve and a good investment.

Plans to Average Down His Loss
Question.Plcase give me advlce about

Virginia Railway Power Company bonds,
Uuo In 1834, 5 per cent. I have one, for
whlch I paid around 2917. I ask your
opinion about buying one at the market
price, at present 65 or 66, so that onei
would offset the other..J. H. I*
Answer.The fact that you already

hold a 5 per cent Virginia Railway
& Power Company bond should have
nothing to do with the purchase of
more of these bonds. Averaging down,
so called, does not always work as it
ia intended to do. So far as preserva-
tion of principal is concerned you can
do exactly the same thing with an¬

other security if that security hap-
pens to increase in market value. As-
Bume that you buy a security at 65,
other than your Virginia Railway &
Power Company, and that it increases
in market price, it will offset your
loss in Virginia Railway & Power Com¬
pany in the same way that an Increase
in price in Virginia Railway & Power
Company would, In the fiscal year
fnded June 30, 1920, Virginia Railway
& Power earned $3,267,380, and inter-
ost and rental charges call for $1,751,-
740. In the next six months, however,
onded December 31, 1920, the net carn-
Ings were only a little above interest
and tax requiiements, but in the three
months ended March 31 the company
did Bomewhat better, earning $814,929,
with $580,575 interest chargos. We
think that in the long run the foreign
government issues will sell consider-
ably higher in this market, and would
prefer, for instance, to buy Kingdom
<if Denmark 8s, at slightly below par,
than to buy another Virginia Railway
& Power bond. .

Wldow Needa Greater Rarety
Question.A t/'dowed ollent with but

f-mall amount of capital, through fi friend,
was advised to purchase 21,000 Spanish
Ulver Pulp and Paper Mllla 0 per cent
rtorial mortgage llen notos, due 1920; 21,600
Hlack Mountaln Corporatlon C per cent
bonds. due Aprll 1, 1926; $1,000 Anglo-
Amerlcan Mlll Company 7 per cent serial
Kold not«, due July 2, 1923, to secure her
a steady lncomo suffieient to take care
of her needs. At this cllent's request aa
10 report as to their Investment vulue I
have oome to the conelunlon that they are
not prlmo aocuritles which a wldow'a cap¬
ital should be Inves-tcd in when lt ls lm-
peratlve thero be absolute safety of prin¬
cipal. It seems Impflsslbte to get any up
to dato Information regardlng these issueit
and I would bo pleased to have the
beneflt of what Information you may have
regardlng them as to eafety of prlncipal,Katety of interest. markelablllty and pres-mt value. In my judgment, appurentlv-.*afety of prlncipal has been s&crlnced to
income yield. Llborty bonds would bemuch better. even though the yield is
iess, or first llen bonds of the best rall-
roado. Will you klndty lot me knowwhether ln your opluion my viewpolnt lsvorrect?.H. F. W.
Answer.Our judgment in the cir-

cumstances coincides with yours, Not
that there is anything in the threo
securities that is particularly risky,but they are all a business man's in¬
vestment rather than a widow's The
Spanish River Pulp and Paper 6s are a
junior bond, junior to $8,726,013. TheBlack Mountain Corporation first 6s,while they are well secured apparently'
are a short-term investment and are
not readily marketable. The Anglo-American Mills 7s are a note unsecured
by a mortgage.

Was Wise to Sell His Rail Stock
Question.Would y,->u kfndly suggest a

*u00 borul.. yleldtng around 8 per cent. that
would be consklered «afe for a man wltli a
famlly? I read your remarks, and think
probably Kingdom of Denmark 8s or liel-
t;ium £s or Mextcan IVtroleum S per cent
mlarbt suit and bo r«>asonably safe. I now
hold $1,000 Northwestarn Bell 'Colephone 7
per cent, 1041; $600 Westinghouse Electric
7» and 22,000 Liberty bonda. I held ten
rhares Baltlmoro & Ohlo common, which I
sold rocently ut a loss. as I want to place
the money on an earning basis. Did I act
fooltshly?.I'. C.
Answer.Either the Kingdom of

Denmark 8s or Belgium 8s would be a

Huitable investment for your $500, The
investment that you now have is good,
and in our opinion you were wise to
sell your ten ahares of Baltimore &
Ohio common.

>

Four full column* of in-
vestsnent queations and an*
twers are published in The
Tribune every Sunday.
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ecline in Prices Unsettles
Cotton Goods; to Cut Output

Curtailment Looked For
Among Manni'actnrers in
Next Two Months; Say
Thev Can't Meet Prices

Tho doclino in prices of cotton goods
has unsettled tho trade to such asi ex¬

tent that forward business is virtually
at a stnndstill. Jobbers aro offering
64x60 print cloths at 6% cents a yard,
which is practically the low point of
the year, and the demand at this level
continucs small.
Estimatcs of production this week at

Fall River plnced the output at less
than 50,000 piecc3, and buyers and sell-
era showed little interest in the mar¬
ket. Delivery is spot in most instanccs,
but extending n few weeks in other
cases.

It is a foregone concluslon that ex-
te'nsivo curtailment will occur during
July and August. The break ih the cot¬
ton market the last of the past week
and the early part of this brought
about an unsettled condition that
served to hamper what little trading
there was. Manufacturers in general
have about reached the. conclusion that
all efForts to meet current prices are

futile, and consequently curtailment on
a more extensivc basis during the com¬
ing month3 is expected.

Mills are unwilling to sell goods for
future delivery and at present goods
aro being moved solely from the stock
on hand. Small lot sales have figured
extensively in the trading and a big
feature of tbe market is the number of
sales comprising 100, 200 and 300 piece
lots.
While some fine goods mills are re¬

ported to be well sold up, still there is
nothing to indicate any great activity
in either the print or fine goods divi-
sions. The market is at a low ebb after
holding for a month or so after it was
believed the bottom had been reached,
and now curtailment ia looked forward
to as a relief.

Commercial Credit
Commercial borrowers aro finding it

easier to cover their needs, and while
most of the business in commercial
paper is being done on a 6% to 7 per
cent basis, some bills have been dis-
counted at 6% per cent. The easier
tone in the outside market follows fche
lowering of the discount rate of the
Federal Reserve Bank of New York
from C1/^ to 6 per cent. The accept-
ance market is not so active as it
was a few days ago. Although bills
are moving fairly well, continued low
rates for call money have helped the
acceptance market.

The American Acceptance Council
quoted the following discount rates on

prime bankers' acceptances eligible
for purchase by Federal Reserve
banks. .

Bid. Asked.
30 days . 6% 5%
60 days . 5% 6%
00 davs . 5% 5%

120 days . 5% 5%
Call loans against acceptances, 5 per

cent.

Separate Skirts in Demand
Trade Looka for Another Sea-

son of Popular Style
Increased demand for separate skirts,

especially for summer and early au-
tumn wear, is taken by many skirt
manufacturers to indicate another
season of this feature which has be-
como popular among wome~n.

Baronettes and. serge satins are said
to be in such demand that buyers are
sccuring the market for supplies, vir¬
tually exhausting materials. Fall lines
are being delayed to expedite deliveries
for summer use. Silk crepes in all
popular shadea are being pushed by
some concerns, but there seema to be
an almost insatiable demand for white
in all grades of silk.
Darker shades are expected to be

leaders in fall samples, which will be
ready late next month.

...

Leather Prices Holding Firm
Gradual liquidation of carry-over

stocks of leather is continuing, and
prices throughout the trade are begin-
ning to show further signs of stabiliza-
tion. Increased demand from Bhoe
manufacturers for calfskins and cer-

8i
Petltlona ln Bankruptcy

ORIENTAL WATCH & DIAMOND CO.,
Jewelry, 225 5th av,; lnvoluntary. Liabill-
ties, $21,009; asaets, $17,000.

Roceivers in Bankruptcy
Tho following reeelvers in bankruptcy

were appolnted yesterday ln the United
States District Court:
Bertha Rembaufrh, recelver for the

Zahrah Company, Dreaamaking, 47 W, 66th
st., with a bond of $5,000.

Albert K. Schwartz, Poughkeepsle, re¬
celver for John Schwartz (k Sons, oigars,
Poutfhkeepsie, N. Y., with a boud of $5,000.

Kchedules ln Bankruptcy
The following schedules in bankruptcy

were fUed yosterday in the United States
District Court:
Samuel Hymea & Sons, cotton goods, 199

Oreene st. Llabilltlea, $1,405,289; aaseta,
5208,392.
John L. Melhaho & Son, 105 Main st.,

Poughkeepsle, N. Y. Liabllitles, $21,604;
aaaetg, $8,600.
PBRL & PETRINO, INC^.Manufactur¬

ers uhildren's hata, 20 Bond at; llabilities,
$10,302; asseta, $6,144.
MAYER3 & NAVINS . Manufacturers,

D10 Slxth ave; liabilitiea, $20,269; asaets,
$9,019.

Judgments Filed
In New York County

Tho followiiiB Judgrnents were flled yes-
tcrday, the first. name being that of tho
dobtov:
Anderson, Samuel.Block Bros.. $134.79
Anderson, Joa.Cumm>ngs Lurn-

ber Corp . 168.35
Armstrong, Chaa P.H Zekowakl

et al . 163.80
Blatchley, Morrla D and Albert S
.S Goldsteln; costs aad pos-
aesalon of chattel or $1,600.... 161.99

Bennett, Ben.1 1,.H Fraubel.... 150.66
Bluo Lino Transportatlon Co, Ino
.I Tt-itelbaum . 1,856.68

Brlght Cap Co, Ino.Kingtion Mfg
Co, Inc. 411.63

Butler, Cora S.A G Kraft. 671.70
Berman, Samuel and Davld.J J
Adbucho. 438.40

Bloom, William.J Azar. 120.75
Birnatein, Italph.H Tantl<:ft et al 560.81
Cpmmonwealth Trading & Seeuri-

tiea Co.Johnston Export Pub Co 969.83
Carhardt Mfg Oo and Herbert G

Odza. piop.Levy Co (William
Chaaln) . 156.40

Cohen, Max.C Newman. 106.25
Coeier, Dudley, and Joseph Foley.V Gatterdam . 1,065.30Coeier, Dudley, and Joseph Foley.E M Gatti-rdam. 275.30Comyne, Adelo M.Ntl Surety Co.. 121.70Cbariea & H.ii.i-. inc.J Sirnon.. 568.64Barrcll, Mary.L Autovlllo. 150.50Dunkel, Arthur J (Arthur J I>un-

kel Co)-.Locust Hill Coal Co.. 13,159.25Dalton. Hamitton A.Bloomlng-dala Bros, Inc. 190 39pison, F Morton.G Pfoil.....'. 275.63de !...'.(i)i !!.., couiuess Planelli.
A >W Stuinpf . 121.45Emoraon Shirt Co. Inc.Bedford
U lUB, Inc . 2 4i;i K7Bauitable Textile Co. Inc.John¬
son Blake Co. inc. 1 B45 04B Bauphwit* Co, Inc.S B Praua '204.62Kqultable Motor Truck Co., Inc,fflinil Lelnilorf.J, T. Oonnell. 1,620.87Edward II. Oarcln & Co., Inc..
Bush Termlnal Co. 4 643 99Frtnklin Statlonery Co., Inc..L.
Gottlieb & 8ona . 326 14Prank B. Ilall & Co.. Inc.-Com-
monwealth Truat Co, of Pitta-
burgh. M.m.si

Flanagan, Joseph V..J. A. Keat-
lng . 18«.J0

Frsydberg Bros., Inc, Robert
Ljudner and Frank Vradenberg
.L. M. Rabinowltz & Co., Ino. 496.40

Fradus, Jaoob.3. Rablnowlta,, 1J0.59
fexran, H*rry W..Beat * Co... Mt.tr

Gradual Improvement
Reported in Business
Reports from wholesalers and

manufacturers to The Credit Guide
during the week indicated a gradual
improvement in many lines. Con-
ditiona remain quiet, however, and
the tendency to delay placing order*
as long as posuible is noticed. Tho
Credit Guide says:
"Buyers are still actingcautiously,

but are placing better sized orders.
Reports from road salesmen are

more encouraging. For every 1,000
orders reported this week in the
men's wear there were 946 the pre-
vious week, and in the women's
wear, for every 1,000 orders this
week there were 964 tho previous
week. The carpet and house fur-
nishing Hnes reported the best im¬
provement, indicating about 15 per
cent in orders and amounts over the
previous week.
"Reports on collections covering

all industries indicate there is ap-'
proximately an 11 per cent reduction
in past. due accoupts. Current bills
are met in a satisfactory manner

and the retailer does not persist in
demanding long terms as he did in
the past."

tain kinds of fancy goods for women's
novelty footwear has stiffened prices
in these grades recently, and the out-
look, according to trade views, is
brighter. Many shoe producers who
have revised prices for autumn say
that orders are satisfactory and that
the prospects are encouraging for a
virtually normal season.

. »

Business Failures Show
Decrease from Last Week
A decrease in the number of busi¬

ness failures thig week as compared
with last week was reported by the
Credit Guide and by R. G. Dun & Co.
Bradstreet's noted an increase, how¬
ever, placing the figures at 324, against
272 in the preceding week, and 119 in
the corresponding week of last year.
Tho Credit Guide analysis shows

295 as against 332 last week and 126
for the corresponding week of 1920. In
the current' week 69 per cent of the
failures had liabilities of under $10,-
000 each and 17 per cent ran between
$10,000 and $25,000. The average in-
debtedness for the week was $28,250,
as against $24,700 last week.
The large manufacturing cities

showed a remarkable decrease in the
number of failures this week over the
previous week, and the decrease has
been continuous in the past few
months. New York City had twenty-
two failures this week aa against
thirty-four last week. The reduced
failures in the manufacturing and
wholesale business refiect improved
conditions and liquidated stocks. The
decreased number of failures will also
tend to improve wholesale prices in
general, because fewer bankrupt stocks
will be thrown upon the market, it is
felt.
The Credit Guide finds that of the

total failures 43 per cent were in the
wearing apparel and dry goods ihdus-
try, 28 per cent in the general food
lines, and 16 per cent in the furniture
and house furnishing lines.
Dun puts the figures this week at

276, fifty-three fewer than in the pre¬
vious week. Failures in Canada showed
little change for the week. In the United
States insolvencies decreased in all tho
geographical divisions except the Pa¬
ciflc Coast, according to Dun's reports.

s

Expect Reaction in Raw Silk

Buyers Withdraw on Advance
in Market Quotations

The raw silk market has turned ex-

tremely quiet as a result of the with-
drawal of buyers following the recent
steady advance in market quotations

isiness Troubl
Freedgood, Jacob.G. Levy. 697.19
Same.F. Martin . 697.18
Goldstein, David E..B. Alper. 347.02
Gotham Laboratorles, Inc..B.
Otten et al . 348.17

Qreenberg, Max.Brown, Hanauer
Hat Co., Ino. . 117.23

Goldman, Louis.P. Sukoff. 289.65
Greenberg, Ben.American Sales
Force . 171.80

Glennle, Imes T..Glmbel Bros.,
N. Y. ,. 106.04

Holzderber, Chas. P..Ritz Carl-
ton Restaurant & Hotel Co.... 823.08

Hlde & Skln Export Co..J.
Harrls. 12,413.64

Hawes, Qerald W..Bloomlngdale
Bros., N. T. 123*35

Hafner, Chas. A..Roman Bronze
Works, Inc. 241.68

Haas, Fred.Acker, Merrall &
Condlt Co.n. 102.40

Hart, Lenora.L. Iledden.... 10,098.60
Halms, Louis.H. M. Weill Co.. 357.91
Interocean Advertialng Corp..

G. D. Berke . 178.69
Interstate Land Holdlng Co..

L. Purdy, costs . 104.00
Same.Same . 120.98
Jacobson, Benjamin, and Jacob
Freedgood (B. Jacobson & Co.)
~G. Levy . 334.45

Johns, Louis F..Laun Dry Btte
Sales Co., Ino.. 103.40

J. M. Sinimons & Co., Inc..
Sebrlte Products, Inc. 395.93

Jacobson, Benjamin, and Jacob
Freedgood (B. Jacobson & Co.)
.F. Martin . 162,36

Jacobson, Benjamin.G. Levy.... 130.68
Same.P. Martin . 130.68
Klein, Morris.S. Ryan. 1,079.05
Kushensky, Joseph, and William
Zolan (KuBhensky & Zolan).
N. Horscher. 862.43

MacGregor, Edgar J..H. Jenklns 930.20
Masa & Waldstein Co.-.M. Luck-
savage, adm. 40,536.27

Meyers, George. Harlen Supply
Co., Inc. 676.66

Middleton, William T..Stikman
& Co. 330.30

Marksamer, Jacob.II. Mlller.... 440.91
Morton, Staftord C..R. Bennett 566.70
Mlntz, Paulinu (Boys' Bazaar).

I. Steinhaus . 121.83
Martin, Cornelius.N. Morton- 293.41
Metcalf, Danlel D..A. Reiser

et al . 1,918.73
Nowton, William C.F. E. Caston 763.94
Newton, William C..Same..:... 628.05
Nails, D. Troy.S. Katzkln et al 283.20
O. K, Wet Wush Laundry, Inc..

A. Stelzer. 681.65
Plr.ut, James H..Williams &
Wells Co. 108.20

Panzer, Paul W., and Emanuel
Kraus.Baumann & Co. 140.91

Paclflc Motor Car Exchange Co.
.Eug. Bourneville Welding Co. 239.20

Peck-Maglnnes Co., Inc. U.
Vanaria et al. 3,081.«0

Quincy, Roger B., and Erncst C.
Sehroeder-r-R. C. Brown et al 826.90

Rolandelll, Anthony.Schrenk &
Co. 2,029.71

Raporel Steamship Line, Inc,
and Edw, M. Raphel Co.. Inc.
.Tglesias & Co. Inc.«. 1,680.52

Ruolp. Harry.Beacon Sales Co.. 153.40
Ruiwell Playing Card Co..M, Fei-

gel & Bro., Inc. 1,923.10
Russell Playing Card Co..M. Fei~

get & Bro., Inc. 720.35
R»lss, Alcxander.L. Schleifer... 175.15
Hosenberg, Nathan J. Roya)
Prlnt Shop, Inc.,.' 1.506.3S

Reible, Samuel (Packard Truck-
lng Co.).Kelly Bpringfleld Tlre
Co. 244.91

Ray, Matllda ~~ Wayne Poultry
Farms, Ino. . 159.59

Stafford, c. Morton.John David
Shops, Inc.,. 106.88

ffchwarjf, ira T>..C. Thompson et
*l . 215.70

ftplnslll, Martin-M J. Davtdson 191,u0

both here and at primary sources.
Requiremcnts have been fllled for a
month ahead for the most part, it ia
belicvetl, and little business is looked
for until after July 4.
The unofllcial announcomcnt from

Japan that tho impenal nyndicate had
docided to make no further purchases
was regarded as anothor factor favor-
ing lower prices. The syndicate is
understood to hold 42,400 bales. With
this support removed the trade nn-
ticipates a grndual return to nermal
conditions, and it is felt, that this will
be brought about. by a downward re-
vi.uon of prices. In fnet, there appears
to be some foundat.on for the opinion
expressed recently by a large raw silk
dealer here that prices would be con-
siderably lower late in the autumn.

-.»-

Buyers Arrived
Falrchlld Service
ACGCSTA, GA.

.T. B, White & Co.; F. P. Gracey, mdae.
mgr.; 23 E. 2fith st.

BALTIMORE
I.. <C- D, Adler; Nnt Cohen,x overcoata,

ralncoatB; Peunaylvahia,
.1. S. Moffmaii A Co.; J, S, lloffman,

boys' clolliincr; MeAlpin.
gtrouae & Broa.; M. R. Strouse, woolen

plece goods, bjaids. trlmmings; 200 5th av.
BATESVVlLLB, AKK.

Ilnll D. O. Co.; J. C. Hail, gon. nidse.;
266 Church at.

BOSTON
Universal Clothing Co.; W. J. O'Neil,

Clothing; Continental.
Thresher Bros.; H. D. Wlley, allka,

velvets; Broztell.
John Alnsley Co.; E. J. Cleary, notlona

jobbers: MeAlpin.
Rosenstoek & Co.; P. C. Rodgers, floor

coverlngs, drapery, upholatery; MeAlpin.
Regal Cloak Co.; M. Levensoti, drcaaca;

Pennsylvania.
KKIDGF.PORT, CONN.

Ho-wlnnd's; Miss M, Swift, mualln under-
wear; Harry I). Johnson, boys' and racn's
Clothing; L, B. Withstanlpy, plcee goods;
E. J. Godfrey, woolens. sllks; 404 4th av.

BUFFALO
Stnclair, O'Rourke & Bone Co.t W. M.

Bone, mllllnery mgr.; 621 B'way.
CATSKILL, N. Y.

H. L. Boughton Store; Mra. H. L,
Boughton, gen. mdae.; Miss K. Deady,
gen. mdse.; Continental.

CHICAGO
Marahall Field Co.; H. D. Holcombe,

mon's palm beach and cheap woolen
aults: 1107 B'way.

Consolidated Mllllnery Co.; Joe Weln-
berg, mllllnery; 621 B'way.

L. Johnson, boys' furnlahlnga: Pennsyl¬
vania.
Herbert Mendel; J. L. Lieberman,

dreases, coats, suits; 212 6th av.
J. Meyer, dry goods; Pennsylvania,

CLEVELAND
The Balley Co.; Mrs. F. Freeman, dreaaes,

coats and aults; 37 W. 26th at.
COLUMBLS, OA.

Fashlon Co.; Ed. Cahn, dreaaes, coata
and suits; 253 6th av.

DENVER
DanlelB Flaher Stores; R. E. Anderson,

houso furnlahlnga; 37 W. 39th at.
HOLYOKE, MASS.

A. Stelger & Co.; P. S. Steiger, mll¬
llnery, cloalce, sulta, walats, mualln under-

KANSAS CITY, MO.
Fitwell Clothing Parlors; L. Levy, mgr.;

Pennsylvania.
LANSFORD, PA,

Greenberger Bros.; N. Greenberger,
gen. mdae.; Pennsylvania.

LOS ANGEI.ES, CALTF.
Cooper, Coato & Casey; A, R. Smith,

rep.; 377 B'way.
Bullock'a; 'Mra. L. McFarland, infants'

wear and sweaters, undermusllns, 2 to 16;
225 5th av.

LANSING, MICH.
Pimona D. G. Co.; B. F. Simons, ready to

wear; 3 W. 29th st.
MINNEAPOLIS, MINN.

Powers Merc. Co.; C. M. Pyke, laces,
embrotderies, neckwear, glovea, rlbbons,
handkerchiefs: It; W. 29th st.

OMAHA, NEB.
Burgess-Nash Cn.; Mrs. Ellzabeth Mllne,

dreases, skirts, coats and sulta; 200 5th av.
PHILADELPHIA

Gimbel Bros.; F. W. Goldman, jobs silk,
ladies' and misses' bathing suits; B'way
and 32d st.

G. A. Rumpf, knit underwear, hoslery;
Br°slin.

D. Stern Co.; A. J. Bamberger, woolen
plece goods, sllks, satins, velvets; Penn¬
sylvania.
W. Simpaon Sons & Co.; W. S. Godfrey,

dry goods, floor coverlngs; Pennsylvania.
Gitnbel Bros.; J. Klein, upholatery,

draperles; B'way and 32d st.
M. S. Speiser & Co.; M. J. Speiaer,

woolen plece goods; Pennsylvania.
PITTsBCRCH

Bogga & Buhl; H.. Meyerson, canned
goods and candy; 1140 B'way.

PROVIDENCE
J. Samuels & Bros.. Inc; H. M. Hol-

lander, ailverware, luggago, trunks, stoves;
Alfred Fantl, 118 W. 32d st.

RICHMOND, VA.
Hutzler & Co.; A. Hutzler, dry goods,

notlona, ahoes; Martlntque.
SALT LAKE CITY, UTAH

Granlte Furniture and Carpet House; S.
L. Richards, carpeta, furnituro; Pennsyl¬
vania.

SAN ANTONIO, TEX.
Carr Clothing Co.; A. Adelberg, whole-

sale Jobbers, men's and boys" clothing; S50
B'way, room 901.

SYRACUSE
Syracuse D. G. Co.; P. L. Morecroft,

knit gooda; MeAlpin.
TRENTON, N. J.

Hoenlg-Sworn Co.; W. T. Marple, wash
goods; 105 Grand at.

UTICA, N. X.
Maher Broa.; J. L. Maher, clothing, hata,

furniahing gooda, shoes; Murray Hill.
WATERBURY, CONN.

M. Stein, men's furnlahlnga. boota and
shoes; Imperlal.

YOUNGSTOWN. OHIO
George L. Fordyce Co.: W. Burchfleld,

coats and suits; 404 4th av.

e s

Schwartz, Abe.Halpert Bros. 1,080.89
Scliwartz, Benjamln, Abraham

Fritz and Abraham Kadlsh
(American Pettieoat Co.).Pub¬
lic National Bank of N. Y. 562.05

Shlbley, Samuel and Geo. I. Ka-
heiralla.Hiller Land and Build¬
ing Co., Inc. 988.8T

Smith, Morris.I. Murzin . 1,080.34
Stevenaon, Chas. A..S. Brady.. 614.40
81mon, Slmon.Bioom & Perla.. 317.25
Salhd Black Dyevs, Inc..F. Stall-

lcnecht Corp. 192.70
Sprlnger, John H., John W.

Sprlnger, 77th St. Theater Co.,
Inc, and Sprlnger Theater Co.
Inc..W. E: Reys . 2,205.38

Sterz, Joseph.L. Welnstock _ 165.41
Schlussel, Louis, and Michael
Hand (S'chussel & Hand.
Grlsefl Broa. 328.20

Seaboard Petroleum Co., Inc..E.
S. Townley et al.106,021 60

Tindall, Walter C.R. L. Forbes 36s!40
Verplex Art Co., Inc..Columbia

Trust Co. 784.20
Wheeler, Howard E..American
Glue Co.. 256.28

Williama, John D..Dodgo St
Castle, Inc. 568.64

Wheeler, Howard E. Matheaon
Lead Co. 415.90

Whltmore, Nlna.J. Mason. 330.15
Ward, Ada and Georgia.N. Y.
TimesCo. 307.73Ward, George F..Wejjam Realtv

Co. 245,91Yokel, Alexander . Fort Wash¬
ington Clrcle Realty HoldingCorp. 240.41

' In Brenx County
Axelrod, Joseph.B. Cohen. $486.65Cohen, Nathan.B. Goldsteln.... 79 72
Dettlnger, L. Frank.J. D. Book-
staver. . 241.79Denemark, Samuel.Leddell Met-
als Co., Ino. 451.90Florio, Andrew E..R. A. Ger-
bach . 92.27Griff, Barnett.M. Oberman. 348.95

Higgins, Frances.N. Romonowitz 330.20
Harrington, Edward H. and
Clara B. Phillips; N. Y. Tele-
phoneCo. 40,67New York City Inter. Railwav
Co..R. Segellas.. 3,091.70

Satisfied Judgrnents
In New York County

The first name ia that of the debtor. the
second that of tho creditor and date when
.iudgment waa flled.
Jeneks, Henry A..Brook Iron

Works, Inc; May 5, 1921. $347.43Harris. Ike.Nathan Schweitzer
Co., Inc; March 30, 1916. 233.21

Kempfe, Otto.I. Siegel et al;
March 4. 1915. 593.67

Epstein, Jaeob.A. A. Cohen et
al; Nov. 9, 1920. 5,534.20Smith, Bartlett J..M. P. Cam-
pagna; June 29, 1915. 893 94

E. J. Elec Installation Co., Ine.
Centrtfugal Pump Co., Inc;
June 14. 1921. 1,316.12Cohen, Henry and Max.L. Ros-
enthal: June 21. 1921 (vacated) 1,413.53Same.Same; June 21, 1921 (va-

.°*t0d) . 1,196.96
Marlboro Sand and Gravel Corp..Mohawk Transportation Co..Inc Jan. 31. 1921. 1.987.23
Ross, Francis H. jr..J. W. Clark;

Nov. 11. 1915. 118.61
Noone, James A..C. a. Goff et

al; Aprll 22, 1914. 382 70Berlaitn, Maria.Meyer, Denker,
Slnram Co.; March 12, 1917_ 393.80

In Bronx Comnty
Cherry, Harry B..T. Wild; June

«. 1981. $208.44
Same.G. Wild: June 6, 1921.... 180 44
Kataman, David.H, Sltsinberg;Jan. 11, 1»81, ,,,..,.,,.,, 14.80

Drop 2 P. C.
Again July

State Commission Reseinda
Previous 8 Per Cent Re¬
duction and Orders a
Cut of 10 Per Ceul

Bond Assures Rebate

Service Board Finds Com¬
pany Made $1,006,009
in April, Due to Raise

The Public Service commission yes¬
terday ordered a 10 per cent reduction
in rates of t,he New York Telephone
Company, The commission made the
reduction by cutting in half Ehe 20 per
cent increase allowcd by an order of
the old commission on March 17, 1921.
At the same time, the new commission
roscinded a previous order of the old
commission, dated September 16, 1919,
which compelled an 8 per cent reduction
in rates at that time, so that the net
reduction resulting from yesterday's
order will bo only 2 per cent.

In explaining the elimination of the
old 8 per cent reduction order the com¬
mission said .that '"a temporary change
in the rate charged by said NeW York
Telephone Company order of the com¬
mission dated September 1G, 1919, is
necessary for the purpose of providing
adequate service and for the preserva-tion of the property."

Referring to yesterday's order,Chairman William A. Prendergast said:
"The commission has taken this ac¬

tion aa a result of its consideration of
the matter from the time it assumed
office, and this action is based on what
it believes to be a desirable course in
the public interest."

Required to Give Bond
The order is made pending the cotn-

pletion of tho present telephone rate
investigation and the final fixing of
rates by the commission. The tele¬
phone company is required to give a
bond to assure the rebate of anycharges in excess of the ordered re¬
duction after June 30.

"It appeared from statements sub-
mitted by the New York TelephoneCompany," the order set forth, "that
the income for the month of February,1921, was in excess of expenses in an
amount of $30,821; that the income for
the month of March, 1921, was in ex¬
cess of expenses in an amount of $128,-208; that the income for the month of
April, 1921, was in excess of expensesin an amount of $1,006,009; said in¬
crease of income over expenses in Aprilreflecting the increases granted in said
order of March 17, 1921.
"And it further appearing from the

evidence taken in said hearings that
the trend of operating and other ex¬
penses is gradunlly downward; and it
appearing therefrom that said tempo¬
rary rates established under the order
of March 17, 1921, will result in an in¬
crease of net operating income, equiva-lent to an amount regarded by this
commission as more than a fair and
adequate return upon the capital in¬
vestment claimed by the. company; so
that, under all the circumstances of
this case, this commission is satisfied
that the public interest requires a re¬
duction in said telephone rates chargedby said New York Telephone Company,under authority of said order of March
17, 1921; and that a temporary changein the rate charged by said New, York
Telephone Company under the oijfler of
the commission dated September 16,1919, is necessary for the purpose of
providing adequate service and for the
preservation of the property, now,therefore, upon the terms, conditions
and safeguards hereinafter stated in
this order, it la

l
Modification Ordered

"Ordered: that the aforesaid order
made and filed by the Public Service
Commission, Second District, on March
17, 1921, be modified, and that, pendingthe further continuation of this pro-ceeding and without affecting the final
determination thereof, this commis¬sion does hereby consent and author-izes that, from and after July 1, 1921,and until ita further order in the
premises, the rates of the said New
York Telephone Company for exchangetelephone service in the City of New
York shall bo temnorarily deterrnined
by the elimination of the 8 per cent
deduction specified in the aforesaid
order, dated September 16, 1919, and
by tho addition, after such elimination,of 10 per cent, only, instead of 20 percent, as heretofore ordered on March
17, 1921."

»-

Agwi Stockholders Approve
$10,000,000 Tanker Mortgage
KITTERY, Me., Juno 24..The placing

of mortgages of approximately $10,-
000,000 by the Atlantic, Gulf and West
Indies Steamship Lines on its fieet of
oil tank steamers to fund or refund
debts due shipbuilders on construction
contracts was approved by stockholders
at a special meeting to-day.
Equipment trust certificates secured

by mortgages on the tankers which
each concern built will be issued to the
Newport News Shipbuilding Companvfor $2,000,000; the Sun ShipbuildingCompany, $3,900,000, and Bethlehem
Shipbuilding Company, $4,000,000.Over 73 per cent of the preferredstock and 80 per cent of the common
stock was represented at the meeting.The action was unanimous.

¦' »-

Foreign Trade Advances
From The Tribune'a Washington Bureau
WASHINGTON, June 24..The War

Pinance Corporation announces an-
nounces that it has agreed to make
the following advances: $1,000,000 to
finance the export of cotton under con¬
tract to be be exported at a later date
to England, Germany, Spain, France,Japan, Belgium, Italy, Portugal andChina; $1,440,000 to finance the exportof American built freight cars to
China; $1,600,000 to finance the exportof American tobacco to China.

Boston Wool Prices
BOSTON, June. 24..The CommercialBulletin to-morrow will publish wool

prices as follows:
Ohio and Pennsylvanla fleecos.Delaine

unwashed, 35@S6c; fine unwashed, 29®30c; one-half blood comblng, 30c; three-elghths blood eombing, 27® 28c.
Michlgan and New York fleecos.De¬laine unwashed, 33©33o; (ine unwashed,29c; one-half blood unwashed, 29c; three-

eighths blood, 25@2t>c; one-quarler blood,blood unwashed, 26c.
Wisconsln, Missouri and average NewEngland.One-hali? blood, 25®26c; three-

elghths blood, 25®2tio; one-suarter blood
23©24c.
Kentucky, West Virginia and similar.

Three-elghths blood unwashed. 28 ® 29c
one-quarter blood unwashed, 27® 28c.

Scoured basis.Texas. fine 12 months.65®76c; fine 8 months, 60@5Sc.
Californla.Northern, 70®75c; middle

county, 66@68c; Bouthern, 50@55c.Oregon.Bastern No. l staple, 78®80c:eastern clothing, 60® 63c; valley No 166@70c.
Terrltory.Fine sj/kple, cholce, 80<BS5o'°,neu^?lf^.blo.od cornbing, 70@72c; three-eignths blood comblng, 48® 52c; one-quar¬ter blood combing, 38 @ 42c; fine and me¬dium clothing, fl0®63c.Pull/l.Delalno. 86®S)0c; AA, 75®8So;A aupers, 80®70o. «#.»»«,

card*ln»!rji4»MU Combla*' 2T®30°' b8«

Wool Market Irregular
Prices Fairly Firm as More

Activity Ia Shown
BOSTON, June 24..The Commercial

Bullotin to-morrow will say: "Busi¬
ness has been irregular in the Eastern
wool markets again this week, but on
the wholo there scems to have been
idightly more animatioti than a week
ago. Prices are fnirly firm. Buying
in the Wost proceeds on about the same
level of valueu, eOneideralHe wool mov-
ing fcrwaj'il < n eo:iHijzriment.
"The foreign rnnrkets show somewhat

lesui strength. 1'r mary markets are
generally steady. The goods markets
have been rather inactivc this week.
but the mills are generally well occu-
pied and somo manufacturers are put-
ting on night shifts."

«

New French Liner
Paris Wins Praise
On Visitors9 Day

Sails To-day on the Return
Part of Maiden Voyage;
Her Name Symbolic of
Franee, Herriek Writes

The new trans-Atlantic liner Paris,
of the French Line, which sails to-day
for Franee on the return trip of her
maiden voyage, was opened for the in-
spection of the public yesterday and
a constant stronm of visitors went over

the big ship from the engine room to
the bridge. In the afternoon officials
of the line and officers of the vessel
gave an informal luncheon to members
of the Ship News Reporters' Asso¬
ciation.
Myron T. Herriek, ambassador to

Franee, sent the following message to
J. Dal Piaz, president of the Com-
pagnie Generalo Transatlantique, which
owns the Paris

"I am deeply disappointed that I can¬
not, by reason of necessary prep-
arationa for my departure to beioved
Franee, be present to celebrate with
you the first embrace of the American
shore by the good ship Paris and join
in extending my welcome, greetings
and best wishes to the captain, officers
and crew.
"Thi3 charming meeting on board of

the Paris is a 'rift in the blue.' The
clouds that long darkened the world
are passing away und at last there is
light ahead.
"The name of the ship is symbolic

of Franee, for Paris is the heart of
Franee, and the motto of Paris i3 sym¬
bolic of the victory so dearly bought:
Paris 'Fluctuat Nec Mergitur.' *'

"I beg you to convey my affection-
ate greetings to the Ambassador and
Ambassadress of Franee, to Marshal
Fayolle and to the France-Canada Com¬
mission and assembled guests. I thank
you most sincerely, Mr. President, for
your delightful hospitality.

"Whilst I am deprived of the pleas-
ure of returning tq>?aris on the Paris,
on her maiden voyage, I shall, however,
soon return to my friends in Franee on
the mother, rather than sister-ship,
La Franee."
Tho message was read Thursday

night at a dinner to a number of dis-'
tinguished guests which included the
members of the Fayolle Mission which
is on its way to Canada to present the
Kodin statue, "Franee After Victory,"
as a souvenir of the war.
While not the largest ship afloat, the

Paris has been designed to be one of
the most comfortable and artistically
f'mished. The paintings, woodwork and
other interior decorations are the work
of a group of well known modern
artists artists who have attempted to
show the spirit of the revival of
French art which folowed the war.

She is equipped with every modern
safety device and particular care has
been taken to make her a steady sailer.
The Paris has accommodations for
3,240 passengers and carries a per-
sonnel of 664. Her gross tonnage is
U3,700 and her displacement is 36,150.
The engines develop 44,000 horse
power.

»

Army Orders
From The Tribune'a Washington Bureau
WASHINGTON, June 24..Army orders

issued to-day follow:
Coast ArtlUery

Following to Fort Hancock: Maguire, Capt.
C. F.; McMillin, Lt. J. M.; Trlmble. I,t.
B. S. Jr.; Applewhite. Lt. P. P.; Harrls,
Lt. J.

Following to Fort Monroe: Bradshaw,
Capt. A. Jr.; Hause, Capt. F. A.; Hutson,
Capt. J. C.; Bowering, Capt. B.; Wil¬
liams, Capt. M. McD. jr.; McMullen,
Capt. J. D.; Terry, Capt. C. C.; Lynn,
Capt. E. A.; Englehart, Capt. A. F.; Coe,
Lt. W. C.J Fowler, Lt. H. C.; Bullene,
Lt. L. R.; Himmler, Lt. C.; Kreuter, Lt.
R. H.; Denson, Lt. L. A. jr.; McFadden,
Lt. W. C; Harriman, Lt. J. E.; Ellis,
Lt. H. P.; Relerson, Lt. J. E.; Loupret,
Lt. O. J.

Following to Camp Eustls: TurnbulS. Lt.
H: T.; Dlllon, Lt. J. V. de P.; Rousseau,
Lt. J. H. Jr.

Following to Key West: West, Lt. C. W.;
Lunn, Lt. W. V.

Following to San Dlego: Wolfe, Capt. S.
E.; Mttchell, Lt. J. D.

Following to Fort Williams: Pierce, Capt.
H. R.; Renno, Lt. J. G.; Young, Lt. C. P.

Following to Fort Warren: Mitchell, Capt.
L. C.; Chltterllng, Lt. M. P.

Following to Fort Adams: Lcmnltzer, Lt.
L. L.; Burt, Lt. R. J. jr.; Engelhart, Lt.
E. C; Williams, Lt. H. K. jr.

Following to Fort H. G. Wright: Cassldy,
Lt. J. F.; Sturman, Lt. J. F. jr.; Merritt,
Lt. W. B.

Following to Fort Hamilton: Cravens,
Capt. W. M.; Phillips, Capt. W. S.;
Campbell, Capt. A. H.

Following to Fort Worden: Hayden, Lt. F.
L.; Rutter, Lt. W. C; Strickland, Lt.
E. J.; Vogel, Lt. G. \.; Walker, Lt. F. W.

Following to Fort Monroe: Ostrom, Capt.
C. D. Y.; Hinman, Capt. D. D.; Cotter,
Capt. C. E.; Scott, Capt. J. L.; Hayden,
Capt. J. L,

Following to Honolulu: Willett, MajorM". B.; Edwards, Major C. U.; Hyde,Major E. B. Jr.; Finley, Major C. R.:
Foltz, Capt. C. G.; Gay Lt. F. S.; Walsh.Lt. J. V.; Smith. Lt. L. S.

Following to Panama- Reuter, Lt. H C .

Casey, Lt. M. C.; Wlnslow, Lt. H, W.:
Herron, Lt. I>. B.

Following to Manlla: Armstrong, Capt.
j. M. G.; Mead. Capt. H. C.; Bartlett, Lt,L. W.; MacMlllan, Lt .A. R.; Holder,Lt. W. G.; GofT, Lt. J. L.
Stewart, Capt. W. R., to Fort MacArthur.
Cole, Capt. D. M., to Fort Wlnfleld Sctot.
Lowry, Lt. L. B., to Fort Stevens.

Cavalry
Following to Fort Riley: Coe, Capt. R. L.-

Morrissett, Major D. G.; McCullough'Capt. R. R. D.
Halwey, Capt. G., to Douglas.

Infantry
Trwin, Capt. C. L., to Camp Lewls.
Allen. Col. H. A.. to Manila.
Following to Coblenz: Curtls, Lt. J. T .

Mitchell. Lt. W. L.; Rosedaum, Lt. I>!A.; Stayser, Lt. H. E.
Ordnance Department

Barnard, Capt. C, to Metuchen.
O'Leary, Lt. C, to Coblenz.
Collins, Major E., to Camp Dlx.

Finance Department
Duryea. Major F. W.. to Fort Mason.Powell, Capt. T. F., to Governor's Island.

Miricelianeous
Feyler, Capt. H. C, Den. C. ,to Camp KnoxCrawford, Major S. D., U. S. A., to Cleve¬land.
Grirfin. Major W. W., Q. M. C, to Boston

-«».-.

Fire Record
A.M. Loss.1:35.1814 3d av.; Helen Brady. .Trifllne8:20.945 East 153d st.: Max Wins-

Jtoft .Trlfllng10:45.1076 Simpson st., the Bronx,fonco; Isidoie Rosen.Unknown10:66.503 East 75th st.. garage; Ad-
,, .. "l" & Estein.Unknown11:40.51u West 57th st.; unknown

Unknown
12:35.772 Second ave.; Llft & Bern-
, ,.

«.'» Co- ¦.Unknown3:15.1969 Flret av«.; Sam Kan-
3:45.189 °W.' lsVth 's't';' David' M"o*r^OWB
5 :i!0-28n City

'

Hall' pi.V *

City ,UHall0WnWarehouse Co. .Unknown6:46.2109 Broadway; Bdward Dunle
. .r , Unkncwn7iSb~In ffont of 154 Hestsr st.;Italian Bvening School.,.Noa«

Crissinger Favors
International Bank
To Stabilize World

Comptroller's Plan Is Heard
by N. Y. State Bankers
in Convention; Jacob N,
Herzog Elected President

Special Dinpa'ch U> Thr Tribune
ATLANTIC CITY, June 24. Crea

tion of an international bank, foundpd
generally on the principles of the Fed¬
eral Reserve system, was suggested to-

day by the Comptroller of Currency
D, R. Crissinger, as a solution for the
chaoa in international exchange to the
delegates attending the convention of
the New York State Bankers' Ar,s«cia-
tioh in the Ambassador Hotel here.
The speaker was careful to say that he
assumod responsibility personally for
what he suggested.
He admitted that there was opposi¬

tion to such a plan among many bank¬
ers, but he was convinced that the de-
parture of entering into cooperative
international banking by the United
States would help in the present dan-

gerous situation.
Mr. Crissinger's address was heard

attentively and favorably received.
"Our country is receiving gold in

such quantities as to threaten us with
gold inflation while there is no >atis-
factory compensating payments of our

produets to countries which are send-

ing us the gold," said the Comptroller.
"Numerous proposals for developing

the exchange bank into a world reach-
ing international system hava been
made. Some European authorities have
taken our own Federal Reserve system
as a possiblo model. They would af-
filiate institutions in the various coun¬

tries corresponding to our Federal Re¬
serve regional banks and through such
a chain they believe it possible to es-

tablish a currency for international
transactions, while leaving each coun¬
try free to control its domestic opera-
tions in its domestic currency. I do
not think it neccssary to have the
direct backing or participation of gov-
ernments. I think it might be brought
about through co-operation of bankers,
probably more quickly."
John J. Pulleyn, president of the fm-

migrant Industrial Savings Bank, dis-
cussed the present railroad situation
and declared that economy of opera¬
tion was an absolute necessity.
"We are convinced that any further

immediate reduction in the wages of
labor is out of the question" he said.
"Freight rates cannot be materially

reduced for some time. Hence, the
association of owners of railroad se-
curities believes that through the in-
stitution of farreaching economics in
operation a satisfactory adjustment
of rates and fares could be brought
about."
Frank L. Hilton, viee-president of

the Bank of Manhattan Company of
New York, discussed the details of
banking routine. William Giblin,
president of the Mercantile Safc De-
posit Company of New York, spoke on
the importance of more careful man-
agement of safe deposit departments.
Edwin Gibbs, trust officer of the Chem-
ical National Bank, spoke of the rapid
growth of the trust departments.
Jacob N. Herzog, vice-president of

the National Commercial Bank and
Trust Company of Albany, was elected
president of the association. Other
officers chosen were: Howard Rissell,Peoples Bank, Buffalo, vice-president;A. A. G. Ludors, Coal and Iron National
Bank, New York City, treasurer; E. J.
Gallien, 128 Broadway, New York, see-
retary.
At the banquet the guest of honor

was Dr. Sao Ke Alfred &ze, Chinese
Minister to the United States. Other
speakers included Representative A. B
Houghton, of New York, and HarryColhns Spillman, of New York City.S. G. H. Turner was toastmaster.

500 to Honor Hutchinson
Will Give Farewell Luncheon

to Lloyd's Secretary
Aboutvfive hundred shipping men are

expected to attend the luncheon *o be
given at the Whitehall Club on Mon¬
day to Robert P. Hutchinson, forsleven years secretary of the American
Committee of Lloyds Register of Ship¬ping, who has been transfered to thehead office of Lloyds and will leave for
England next week. James French,chief surveyor of Lloyds, will presideat the luncheon.
The committee of arrangements in-cludes John D. Reilley, of Todd's Ship-yard Corporation; George D. Ali, ofthe Standard Oil Company of New Jer¬

sey; R. A. Sewell, of the Eastern Shore
Steam3hip Company, and F. C. Harley.the Hasler Coal Company; J. D. Mee-
han, vice-president of the Barber
Steamship ompany, and F. C. Harley.
-..-

Jewelry Salesmen Going Out
Salesmen of many large wholcsale

jewelry concerns will start out on the
road next week to cover their resDec-
tive territories, and from their reportstheir home offices will be able to judgethe potential demand for the coming
season. Reports so far are not particu-larly encouragir.g, although indicationa
point to a gradual improvement in manyhnes of business. Buyers are holdingoff until the last moment in placingorders, and thi3 cautiousness is slowins
up production.

»..

Navy Orders
From The Tribune'a Washington Bureau
WASHINGTON. June 24..Navy orderaissued to-day follow:

Eehrena, Ena. W. W., to U. S. S. GwinDarnell, Ena. F. W., to U. S. S. Ramapo.Day, Lt. (J. G.) D. K.. to U. S. S. Oka-noma.

SSnn,y> £*. C- B" to v- 8- s' Saorarnento.Eberle, Rear Adl. B. W., to U. S. S NewMexico.
Johnson, Boan. D. E., to U. S. S. LanrleyJonea Vice-Adl. H. P., to U. S. 3. Pehnayi-vania. *

Long, Kna. W. X, to V. S. S. Cuyama.McDonald, Rear Adl. J. IX. to U S sArizona. '

Nelson, Carp. E. E., to Boston.Nelaon, Ena. W. A.. to U. S. S. TurkeyQuackenbush, Lt. J. W., to V S S s 21Rodman^ Adl. A. H., to 6th Naval Districtfecalea, Rear Adl. A. H.. to u. S. B. FlorldaShoemaker, Rear Aul. D. R.. to U S STexaa.
Spahr Lt. (J. G.) D. J.. to U. S. S. PlnolaSumerlin, Lt. H. S., to San Diego,

rlU0Ia'

Weat. Lt. Com. C. G., to Dallaa.J,! am». Vice-Adl. C. S., to WaahingtonWilliams. Ena. W. J., to U. S 8 I inWright. Lt Com. P. T.. to U S S S 19Hegleaon, Ena. G. P., to U. S. 8. Bath

_SUMMER SCHOOLS
MACKENZIE SCH00L^°n^e, n.t;
Work and play forJBo^ at taka1 wllt'on.'

DANCING LNSTRUCTIONS

LOVELL'S
637 MADISON AVE,Cor 69th S9. phons

4843 PLAZA
C7..ASS «AnLKSSONS *wC

w» luaraatea to taach jron te<J«i» all the lateit modtrndar.csa quickly %ni corractlj
10 LESSONS $8

PUIVJlTB LKSSONS

Want Advertisementt
Heip War.led Buinau CaH»

5'lnatiojis Waotcd Bosiimt Opportiajt^Bosrders Winted Eaaiorateat AfeaeinForoiabed Rotntf* Lott, Foaud sod R«w«rfc
LOST. FOUND AND REWARD~~"

l.ont Bankbooks
I.OST.Bankbook Ko. IS0.274 of th« i'«.

Dlrne Savings Bank !s rni.^ing lEnsraon having a ciaim to it is i«r«h-alled upon to pres"n» 'ho san - wlthln t-days or pubriiii to !<.iv!ri(,' saSd ca«»bo.r
,.ii' '¦]'.() ;iii<! a new on<> ipoued.

tftme Savlnft) f<;<»i; ia mtsslnx £"
to m

Ii -I , .: present the *a:-
daya or subi»l« to having eaid passboaJ-l«d and a ot-w on^ issued.
LOST.Bx.nkbook No. 805,867 of theTrtai 1Dlma gavlnga Bank ls mlseing *¦.'?» »

ptrson having a clalm to It is hsrafecallM upon to present the same withln' t»iday* or submlt to having said pswbooi,'-.-loceled and a new one isn-jed

LOST.Bankbook No. <76.^46~ol~th7*r7ir.Mme Ssvinrs Bsnk Iz miasinr. Any n.,
ron having a clalm to lt is nerebr i«]L-'
opon to present the »:. da-.
ar suhmft to having :<*U<
i.nd a ncv. one ,-3\ted.

LOST.Bankbook No. 51?.482 of rbe CnfrDlme Stvings Bank Ii mlmrin* *iv
;>':.-on having a claim to lt ,s h»-¦"»".called upon to present the same withln t*V I1
days or submit to having s;?ld pa<«boc.kcancelad and a new one issued.

LOST.Bankbook No. 50.454 of~tlle~rnlr*?States Savings Bank of NVw y,lr'rt pe«Tment stopped. Please return book to baa'k
LOST.Bankbook No. 144,079, North "ri^Savings Bank. 31 West »<th st. Pa\"ment stopped. Finder please return to bank
LOST.Bankbook No. 3 46.557 of th« Exce""Eior Savings Bank of New York. p*.
ment stopped. Please r'-iurn to bank.
LOST.Bankbook S The Grem!wich Bavings Bank. 246 Sixth ave pj,'
ment stoppt-d. Please return to bank

FURNISHED ROOMS TO LET
West Side

13TH ST-, 230 W..Light. pleasant rocnu-reaeonable; termis court; meals ODtloe»i'
Watkins 6325. W°M"

23D ST.. 421 W..Studio apartment; lsxr.beautiful room and alcove; two cioseubath. flreplace; beautiful shady lawn- p-'vate entrance. Apply after 7 p. m. Boylii
07TH ST., 118 W..Front room, "afiToiaiii-bathroom; suitable for two; maln floor"Wfl«nnWilson.

HELP WANTED FEMALE
Miscellaneoua

TBACHBR.Summer posltlon: good saisry;opportunity for permanent connectionv.ith establlshed corporation. H T Box3 03, Station F, Manhattan.

nELP WANTED MALE
Miscellaneous

ACCOUNTANT5.Wanted lmmetflalely,
several first clasa experlenced SpaoMi

speaking senior aecountants. Non* bu:
men knowing" Spanish language thoroughlv
and with public accounting experltnc*
sufficlent to enable them to har.dle work
Independently need apply. Auptlcatior.
stating salary required and details of ex
perience must be by lelter only to Lovejoy
Mather, Hough & Stagg, 123 Liberty Btrwt,New York.

BUTCHERS WANTED.
HAM BONERS,
BEEF BONERS.

SAU8AGE MAKERS,
PORK BUTCHERS.

PORK STOKR TENDERS.
DEL1CATESSEN CLERKS.
EXPER1ENCED MEN ONLT

N'EIiD APPLY.
OPEN SHOP CONDITIONS.

UNION SCALE
OF WAGES.

EIGHT-HOUR DAT.
OTTO STAHL INC.
171 EAST 127TH ST.

YOUNG MAN for real estate office; «n«-
getlc, of good chr-acter; write, statlBg

age and previous employment. AddresisBox 2S7, Room 2503, 110 West 46th st

SITUATIQNS WANTED FEMALE
Cooks

COOKS. WAITRESSES, HOUSEWORKESRS,chambermalds and laundresses; Ficnisb
and Swedish a speclalty. Lehti Arencv,58 East 125th st. Telephone Hariem 6515.

COOK AND WAITRESS; Finniah glrlsspeak English; references. Lehtl Agen-
cy, 58 E. 125th st. Telephone Har:«m 553 5

SITUATIONS WANTED MALB

Domentlc
JAPANESH. cook-but'er: reliaWs. effleUat;
modern furolshing. 106 Wett 4«tb. Brj-

ant 77«7.
T~r~ i "¦ '

_BUSINESS CARDS

Diamonds, Jewelry, Etc.

DIAMONDS bought and sold for cash fraai
Jndlviduals or estates. BENKKtT, 171

Brcs-dway. 2d floor.

_

FOR SALE
FOR SAT..3S.Landscape garden flsgstons Ir

carload lots f. o. b. Lordvllle, price aa4
samples submitted. R. C. Holbert, Lord-
ville. N. Y.

_SUMMONS _
SUPREME COURT, COUNTY OF NEW
YORK..FREDERICK J. WEST, INC.

plaintiff, against ALBERTO BACCARAT
and JOAO BORGJIS BACCARAT. co-part-
ners dolng business under the flrm name of
BACCARAT & CIA., defendants..SUM¬
MONS.
To the above-named Defendants:
You are hereby summoned to answer th»

complaint in this action, and to serva .
copy of your answer on the pialntlff's at-
torneys within twenty days after ths serv¬
ice of this eummons, exclusive of the day
of service; and In case of your failure to
appear, or answer, judgment will be taken
¦igainst you by default for the relief &.¦
manded in the complaint.

Trial deslred In the County of New York.
Dated. May 19, 1921.

DAVIDSON. MOSES & SICHER,
Attorneys for Plaintiff, Office and Post

Office Address, 160 Broadway, New
York City.

To ANTONIO BACCARAT and JOAO
BORGES BACCARAT. co-ps.rtners io-
ing business under the firm nams of
BACCARAT & CIA.. defendante:

The foregoing summons ls servsd upon
you by pubiication pursuant to an order Of
HON. EDWARD G. WHITAKER. Justle*
of the Supreme Court of the State of No*
York. dated June 17th. 1921, and flled on
that day with the complaint In the offlct
of tho Clerk of the Countv of Xevr York
at the County Court House, County, City
and State of New York.

Dated. New York, June 17th, 1921.
DAVIDSON, MOSES & SICHER,

Plalntlifg Attorneys, Offlce and Po*
Office Address, 160 Broadway, Nrw
York City.

LEGAL NOT1CES
NOTCCK OF jNTENTION TO FOBM A

Ml'TTJAL IXSCKAXCK COKPOBA-
TIOX IXDER THE LAWS OF TH*
STATE OF NEW YOKK.

WE, the undftsigncd, hereby declar* our
intention to form a mutual insurance com¬
pany, pursuant to tho provisions of Articl*
III of the Insurance Law, under the name of
"THE INLAND MUTUAL MAR1NB IN¬
SURANCE COMPANY OF NEW YORK.
for the purpose of transactlng a general
insurance business, pursuant to the pro¬
visions of Section 111 of said Articl* »I
of the Insurance Law and of niaking ia-
suranco on the mutual plan upon any or
all of the risks enumerated in Section 1'*
of eaid Article III, except oceao marto*
insurance. The principal business offlco of
the Company is to be located in the Bor-
ough of Manhattan, City, County and St»M
of New York.
Dated, New York. June 22nd, 1921.

WALTER L. WEBSTER.
FREDiyUCK W. DROGB,
CHARLSS SCHWARZ,
GEORGE H. WELL*
RAYMOND J. KNOEPP1-8.
W. W. WALSH. JR..
EDGAR STORMS. JR.
FRANK G. CARRIB,

a E. S. CHAPIN. ,

ALFRED A. FRA8JBX.
HOWARD C, RUSST
ARTHUR L. LORBMUS.
SAMUEL T. BELL.

CAMP8_;
CAMP QUITO

_
CASCO LAKES, MA1NE

For boys, modern oQulpment, all .!>«"*
escellent sand beach, free blanke:s, niwn-
bers llmitsd, ratee reasonable, r«*«rsac»»
r«dulrsd, C. G. Wimtmton, Hot*l Pena"
syivsnlft.


